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Dear Mergers, Exemptions & Digital Division,

Subject: Australian Payments Network Limited application for revocation of authorisations
A91473 and 91474 and substitution of AA1000678 - interested party consultation

Thank you for the opportunity to provide a submission in relation to Australian Payments Network
Limited’s {AusPayNet) application for revocation of authorisations A91473 and 91474 and
substitution of AA1000678.

The Commonwealth Bank of Australia (CBA) is a member of AusPayNet and the Bulk Electronic
Clearing System (BECS). We offer payment and processing services as part of our product suite for
customers that leverage the BECS framework. CBA is strongly supportive of AusPayNet's application
and encourages ACCC to grant both the interim and final authorisation. In addition to reasons set out
by AusPayNet we would like to emphasise some of the key reasons for our position.

Public Benefits

Granting the authorisation will benefit customers whose payments are processed via the BECS
system, including through:

a) providing ongoing protection of the security, efficiency, and integrity of BECS.

b) ensuring confidence in BECS amongst its participants through the ability to suspend or
terminate membership for noncompliance.

c) lower transaction costs resulting from the collective setting of standards for clearing and
settlement requirements which we believe will constitute a public benefit for consumers and
businesses.



Public detriment

While we recognise there is the potential for competition to be reduced through the exclusion of an
institution from participation in the BECS Framework, we consider this risk is sufficiently mitigated,
including through:

a) the fact the suspension and termination provisions within the BECS framework are reasonable
and subject to sufficient checks and balances, and noting that BECS management committee has
not invoked the regulations since they were first authorised in 1994,

b) BECS being one of a number of competing payments platforms e.g. NPP which CBA offers to
retail and business customers. Participants therefore have other options for the exchange and
settlement of transactions within the Australian payment’s ecosystem.

We reiterate our strong support for AusPayNet's application and encourage ACCC to grant the

authorisations and trust the information above will be helpful to the ACCC's consideration of this
matter. We are happy to provide further clarity as needed.

Yours sincerely

Lynda McMillan

Head of Payments Representation



