
Our Ref: 55401 
Contact Officer: Susan Philp 
Contact Number: 02 6243 1347 

6 August 2014 

Sophie Morelli 
Lawyer 
Pointon Partners 
Level 14, 565 Bourke St 
MELBOURNE  VIC  3000 

By email: sm@pointonpartners.com.au 

Dear Ms Morelli 

Third line forcing notification N97610 lodged by Caydon Property Group Pty Ltd 

I refer to the above third line forcing notification lodged with the Australian Competition and 
Consumer Commission (the ACCC) on 25 July 2014. The notification has been placed on 
the ACCC’s public register. 

Caydon Property Group Pty Ltd (Caydon) proposes to offer a grant to first home buyers who 
enter into a contract of sale to purchase off-the-plan apartments from a related body 
corporate of Caydon. The grant (the Caydon Kickstart Grant) will consist of a one-off 
monetary contribution by Caydon of an amount equivalent to five per cent of the purchase 
price towards the buyer’s obligation to pay the deposit under the Contract of Sale. 

The eligibility requirements for the grant will include that the purchaser engage the services 
of a finance broker approved by Caydon. Caydon states that the broker will provide a wide 
range of loan products from a variety of lenders, including the major banks; and that there 
will be no requirement that the purchaser acquire a loan from any particular lender. 

Legal protection conferred by the notification will commence on 8 August 2014. 

On the basis of the information that you have provided it is not intended that further action be 
taken in this matter at this stage.  

As with any notification, please note that the ACCC may act to remove the legal protection 
provided by the notification at a later stage if it is satisfied that the likely benefit to the public 
from the conduct will not outweigh the likely detriment to the public from the conduct. 

This assessment has been made on the basis that Caydon, the finance broker and the 
lender will disclose all relevant terms and conditions to prospective customers. 

A copy of this letter has been placed on the ACCC’s public register. If you wish to discuss 
any aspect of this matter, please do not hesitate to contact Susan Philp on 02 6243 1347. 

Yours sincerely 

 
Dr Richard Chadwick 
General Manager 
Adjudication Branch 
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