
Head of Legal - Competition  
Anna Pritchard 

 

 
 

Qantas Airways Limited 
ABN 16 009 661 901 

10 Bourke Road  Mascot  New South Wales  2020  Australia 
Telephone 61 (2) 9691 5515  Facsimile 61 (2) 9691 5417 

4 March 2013 
 
 
Dr Richard Chadwick 
General Manager, Adjudication Branch 
Australian Competition & Consumer Commission 
23 Marcus Clarke Street 
Canberra ACT 2601 
 
email: richard.chadwick@accc.gov.au 
 
 
Dear Richard 
 
Applications for Authorisation A91332 and A91333 – Accounting Practices 
 
We refer to your letter dated 27 February 2013 in which you invited us to respond to submissions 
made at the pre-decision conference in relation to Qantas Group accounting practices. 
 
The Qantas Group’s accounts provide detailed segment breakdown between Qantas Domestic, 
Qantas International, Jetstar and other functional units of the Qantas Group.  Not only are the 
accounts independently audited, they are reported, presented and distributed through multiple media, 
reporting and regulatory channels, including lodgement with the Australian Securities Exchange and 
the Australian Securities and Investments Commission.  With the manifold statutory and reputational 
consequences that attach to that reporting, there can be no credible suggestion either that Qantas 
approaches the production of its accounts other than with the highest standards of integrity and 
accuracy, or that its segmentation reporting is for any reason in any way distorted.  
 
Qantas has previously approached the ACTU and other major unions and offered to pay for an 
independent audit to be carried out by one of the big four accounting firms for the purpose of 
demonstrating, with finality, that the losses being suffered by the Qantas International business are 
real and properly reflected in the accounts.  This offer has not been accepted.   
 
For the purposes of the Commission’s assessment of the Applications, Qantas has nothing further to 
add to the comments already made in the supporting and subsequent submissions about the financial 
position of the Qantas International business and the counterfactual position. 
 
Please contact me on (02) 9691 5515 if you would like to discuss this letter or the attachments. 
 
Yours sincerely 

 

 
 
 

Anna Pritchard 
Head of Legal – Competition 

 


