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To: Chadwick, Richard 
Subject: MFAA APPLICATION FOR AUTHORISATION. INTERIM AUTHORISATION 

Dear Dr Chadwick, 

The MFAA has indicated that as part of its Application for revocation and substitution it seeks an lnterim 
authorisation. 

We note that when considering an application for Interim authorisation, the ACCC will take into 
account the following key factors: 

the urgency of the need for authorisation 
the extent to which the market will change if interim authorisation is granted 
the possible harm to the applicant and others if interim authorisation is granted or denied 
any possible benefit or detriment to the public that the ACCC could assess at the time of considering 
the request for interim authorisation. 

The above do not seems fully appropriate for a revocation and substitution. 
However I submit the following in support of the application for lnterim authorisation. 
The MFAA authorisation is now in place. What is sought is to continue that authorisation, The ACCC reviewed 
the authorisation in 2006 as part of a minor variation application. What is sought now is to largely continue 
what is currently authorised and is being followed by the industry on a daily basis. 
Any gap in the authorisation will be damaging to the industry and its ethical underpinning. 
An lnterim authorisation will not cause any changes to the industry. It will facilitate the status quo. 
It is the view of the MFAA that the ACCC, based on its past assessment of the MFAA Disciplinary Rules and 
input from ASIC, State and Territory Fair Trading authorities and consumer groups and the industry, can 
assess the benefits and detriments at the time of considering the lnterim authorisation application. 
I would be happy to expand on the above. 

Yours truly, 

Hank Spier 


