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Adjudication Branch 
Australian Competition and Consumer 
Commission 
Level 7, 123 Pitt Street 
Sydney NSW 2000 

Dear Mr Gregson 

Exclusive dealing notification - Mirvac Homes (NSW) Pty 
Limited and Cornish Group Pty Limited 

We act for Mirvac Homes (NSW) Pty Limited (Mirvac). 

Enclosed for the Australian Competition and Consumer Commission's consideration is an 
exclusive dealing notification in accordance with section 93(1) of the Trade Practices Act 
1974 lodged on behalf of Cornish Group Pty Limited (Cornish Group). The document has 
been signed by officer of Mirvac pursuant to a power of attorney granted by Cornish Group. 
Also enclosed is a cheque in the amount of $100 in payment of the lodgement fee. 

Please contact Mark McCowan on (02) 921 0 6080 if you have any queries. 

Yours faithfully 
Corrs Chambers Westgarth 

Mark McCowan 
Senior Associate 

attachments 



FORM G 

Commonwealth of Australia 

Trade Practices Act 1974 -sub-section 93(1) 

NOTIFICATION OF EXCLUSIVE DEALING 

To the Australian Competition & Consumer Commission: 

Notice is hereby given, in accordance with sub-section 93(1) of the Trade Practices Act 
1974, of particulars of conduct or proposed conduct of a kind referred to in subsections 
47 (2), (3), (4), (5), (6), (7), (8) or (9) of that Act in which the person giving notice 
engages or proposes to engage. 

1. Applicant 

(a) Name of person giving notice: N93 4-2z 
Cornish Group Pty Limited (ACN 003 872 400) of 16 Fennell Street, 
North Parramatta NSW 21 51 (Cornish) 

(b) Short description of business carried on by that person: 

Land Developer 

(c) Address in Australia for service of documents on that person: 

Corrs Chambers Westgarth 
Governor Phillip Tower 
1 Farrer Place 
SYDNEY NSW 2000 

2. Notified arrangement 

(a) Description of the goods or services in relation to the supply or 
acquisition of which this notice relates: 

various residential lots in the Sydney basin; 

contracts for the construction of residential dwellings; and 

marketing and sale of residential lots with contracts for the 
construction of a residential dwelling. 

(b) Description of the conduct or proposed conduct: 

Cornish, together with Mirvac Homes (NSW) Pty Limited (ACN 006 
922 998) of Level 26,60 Margaret Street, Sydney, NSW (Mirvac) are 
the co-owners as tenants in common of property in Glenfield in the 
Campbelltown local government area of New South Wales. 

The Glenfield property is approximately 47.5 hectares and is 
comprised of the following properties: 

9-17 Panorama Road, Glenfield 2167 (Folio identifiers 2-341270460) 
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5-21 Glenfield Road, Glenfield 2167 (Folio Identifiers 2, 3, 5, 6, 7 and 
811 086609) 

3A Glenfield Road, Glenfield 2167 (Folio ldentifier 71 111048485) 

27 Glenfield Road, Glenfield 2167 (Folio ldentifier 1711 7859) 

43-45 Glenfield Road, Glenfield 2167 (Folio ldentifier 211 041 041 and 
Bl369123) 

51 Glenfield Road, Glenfield 2167 (Folio ldentifier 11235830) 

59 Glenfield Road, Glenfield 2167 (Folio ldentifier 3211041 032) 

3 Campbelltown Road, Glenfield 2167 (Folio ldentifier 30111041039) 

Lot 10 Campbelltown Road, Glenfield 2167 (Folio ldentifier 10117859) 

Cornish and Mirvac have entered into a Joint Venture Agreement to 
undertake the development of the Glenfield property and intend to 
subdivide and develop the property for residential use. 

Mirvac and Cornish propose, subject to successful notification of the 
conduct to the Australian Competition and Consumer Commission, to 
sell residential lots in the development as either: 

completed homes; or 

vacant lots on condition that the purchaser enter into a 
contract with Mirvac for the construction of a house on the lot 
(House and Land Build Contracts). 

A proportion of the residential lots into which the Glenfield property is 
eventually subdivided will not be subject to the third line forcing 
arrangement inherent in the House and Land Build Contracts and will 
be sold as built homes. 

Persons, or classes of persons, affected or likely to be affected by the 
notified conduct 

(a) Class or classes of persons to which the conduct relates: 

Those of the general public who are seeking to purchase residential 
dwellings in metropolitan Sydney. 

(b) Number of those persons: 

m ~ t  present time: At present time: Nil 

(ii) Estimated within the next year: It is intended that the 
Glenfield property will eventually be subdivided into TBA lots 

(iii) Estimated over the Glenfield development: It is intended 
that the Glenfield property will eventually be subdivided into 
682 lots. 

(c) Where number of persons stated in item 3(b)(i) is less than 50, 
their names and addresses: 

Not applicable. 

C:\Documents and Settings\GarrettR\Local Settings\Temporary Internet 
Files\OLK1 E7\4571207~1~ACCC~Notification~-~Mirvac~GIenfield.doc 



4. Public benefit claims 

(a) Arguments in support of notification: 

The proposed conduct will be of benefit to the public for reasons 
including the following: 

the release and development of new residential land estates 
has been recognised by the NSW Government as an 
important public policy objective and the development of the 
Glenfield property will contribute to the achievement of this 
objective; and 

by retaining control of the design and construction of houses 
on the site, Mirvac and Cornish are able to ensure the 
creation of a high quality subdivision that is consistent with 
the surrounding land estates and the property. 

(b) Facts and evidence relied upon in support of these claims: 

In December 2004, the New South Wales Government announced a 
new land release plan and designated the South West Sydney and 
North West Sydney Growth Centres as areas for land release. The 
Growth Centres Commission was established in July 2005 under the 
Growth Centres (Development Corporations) Act 1974 to coordinate 
the new land release. The South West Sydney Growth Centre 
includes land in the Liverpool, Camden and Campbelltown local 
government areas. The Glenfield property is situated in an area 
designated for new land release and accordingly serves the policy 
objectives of the Growth Centres Commission. 

Sydney's housing shortage has been well publicised and appears to 
be worsening. For example, the Australian Bureau of Statistics June 
quarter 2007 Dwelling Unit Commencements publication (Number 
8750.0 dated 13 September 2007) indicates that new housing starts in 
New South Wales in the June quarter fell by 20 per cent to their 
lowest level since at least 1984. 

5. Market definition 

For the purpose of this notification, Cornish considers that the relevant market 
is likely to be the residential real estate market in the Sydney basin. 

6. Public detriments 

(a) Detriments to the public resulting or likely to result from the 
notification, in particular the likely effect of the notified conduct 
on the prices of the goods or services described at 2(a) above 
and the prices of the goods or services in other affected 
markets: 

The proposed conduct will not lessen competition in the markets for 
the relevant products and services as: 
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the property market in metropolitan Sydney is highly 
competitive and the land subject to House and Land Build 
Contracts will compete with a large number of alternative 
residential developments and dwellings. 

there is significant and effective competition between a large 
number of residential property developers in the metropolitan 
Sydney area. 

(b) Facts and evidence relevant to these detriments: 

In the Campbelltown local government area, in which the Glenfield 
property is situated, there are a number of competing residential 
subdivisions and developments at various stages of development. 
For example: 

Woodlands Estate, Prestons (off Camden Valley Way) 
(vacant land); 

AVJennings Estate, Prestons (vacant land); 

Formula One development, Prestons (vacant land); 

The Pavillion, Allam Homes, Prestons; and 

Macquarie Links Estate, Monarch. 

Accordingly, the proposed conduct will not limit the vast range of 
choices available to prospective purchasers. 

7. Further information 

(a) Name, postal address and contact details of the persons 
authorised to provide additional information in relation to this 
notification: 

C1- Mark McCowan 
Corrs Chambers Westgarth 
Governor Phillip Tower 
1 Farrer Place 
SYDNEY NSW 2000 
Phone: (02) 921 0 6080 
Fax: (02) 921 0 661 1 

Dated: 2\ ) 051 2008 Signed bylon behalf of the person giving this notice. 
A' 

4 pursuant to a power of 
attorney granted by Cornish Group Pty Limited 
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