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Mr Andrew Shearwood 
Partner 
Freehills 
250 St Georges Terrace 
PERTH WA 6000 

Dear Mr Shearwood 

Third line forcing notification lodged by ITC Project Management Limited 
(ITCPM) - N92692 

I refer to the above third line forcing notification lodged with the Australian 
Competition and Consumer Commission (the ACCC) on 10 November 2006. The 
notification has been placed on the ACCC's public register. 

ITCPM has described the proposed conduct as follows: 

ITCPM proposes to offer interests in the Projects to retail investors via product 
disclosure statements. 

Each investor in a Project, know [sic] as a "grower", enters into a Management 
Agreement under which the grower appoints ITCPM to establish and manage 
the grower's plantation of trees. 

Under the Management Agreement, the grower appoints ITCPM, on its behalf, 
to arrange insurance of its trees. 

ITCPM proposes to arrange a single policy of insurance for all of the trees 
forming part of a Project. 

By including a provision in the Management Agreement pursuant to which the 
grower appoints ITCPM to arrange insurance on its behalf, ITCPM is 
effectively offering interests in a Project on the condition that the relevant 
investor insures its trees with the insurer with which ITCPM arranges insurance. 



Legal immunity conferred by the notification commenced on 24 November 2006. 

On the basis of the information provided, it is not intended that further action be taken 
in this matter at this stage. 

Please note the ACCC may act to remove the immunity afforded by the notification at a 
later stage if it is satisfied that the likely benefit to the public from the conduct will not 
outweigh the likely detriment to the public from the conduct. 

This letter has been placed on the ACCC's public register. If you wish to discuss any 
aspect of this matter, please do not hesitate to contact Gina D'Ettorre on 
(03) 9290 1483. 

Yours sincerely 

~ c o t t  Gregson 
General Manager 
Adjudication Branch 


