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Guidance on notifying
acquisitions: When to use the
long notification form

Acquisitions that meet specified thresholds must be notified to the ACCC. These notification
thresholds are set out in Competition and Consumer (Notification of Acquisitions)
Determination 2025.

Notifying parties should complete either the short form or long form to notify an acquisition.
Information on how to notify an acquisition is on the ACCC website.

The provision for 2 forms recognises that the extent of the information required to assess an
acquisition can differ.

The short form is likely to be more appropriate for straightforward acquisitions that are
unlikely to raise competition concerns. For most notifications, the ACCC envisages the short
form will be appropriate.

The long form is likely to be more appropriate for acquisitions that may raise greater
competition risks and/or complexity.

It is a decision for the notifying parties as to what form is most appropriate in their
circumstances.

If you notify using the short form and the ACCC considers during its Phase 1assessment
that insufficient information has been provided, the ACCC may:

e make a decision that the notification should be taken not to have an effective notification
date on the basis that it is materially incomplete. Further information about this is
provided in chapter 11 of the merger process guidelines.

e request or require the notifying parties to provide additional information, including
information that would have been required in the long form, which could result in an
extension to the timeline. Further information regarding timeline extensions is provided
in chapter 10 of the merger process guidelines.

Pre-notification engagement can help businesses decide which form to complete. The ACCC
can discuss with businesses their proposed approach and provide an early indication, where
possible, if a long form notification may be required. The ACCC can also discuss whether
further information and data, additional to what would be provided in response to the form,
is likely to be required to assess the acquisition.

The ACCC has developed the following guidance to assist businesses to identify when the
long form is likely to be needed. The ACCC intends to review this guidance after 1 year, to
determine if it is fit for purpose.

Guidance on notifying acquisitions: When to use the long notification form - June 2025 1


https://www.accc.gov.au/business/mergers-and-acquisitions/merger-control-regime/#toc-notify-an-acquisition
https://www.accc.gov.au/notification-of-proposed-acquisition-short-form
https://www.accc.gov.au/notification-of-proposed-acquisition-long-form
https://www.accc.gov.au/about-us/publications/merger-process-guidelines
https://www.accc.gov.au/about-us/publications/merger-process-guidelines

When to use the long form

Parties will generally need to use the long form where:

Horizontal acquisitions
e The parties supply or potentially supply goods or services in the same market; and
e The parties’ estimated combined market share post-acquisition is:

o equal to or greater than 40% and the increment resulting from the acquisition
is equal to or greater than 2% or

o equal to or greater than 20% but less than 40% and the increment resulting
from the acquisition is equal to or greater than 5%.

Vertical acquisitions

e A party supplies goods or services in a market that is upstream or downstream from a
market in which another party to the acquisition supplies goods or services; and

e Either of the following applies:

o The party active in the upstream market has an estimated market share equal
to or greater than 30% and the other party' has a downstream market share of
equal to or greater than 30% or

o The party active in the downstream market has an estimated market share
equal to or greater than 30% and the other party has an upstream market share
of equal to or greater than 30%.

Conglomerate acquisitions
e The parties supply adjacent goods or services,? and

e One of the parties to the acquisition has an estimated market share equal to or greater
than 30%.

Other circumstances in which the long form is appropriate

Even where the acquisition does not meet the criteria outlined above, a long form
notification may still be appropriate in the circumstances, including where:

« the merger involves a vigorous and effective competitor (see chapter 5 of the
merger assessment guidelines).

o the merger involves the acquisition of a firm developing a significant product in
a market where both parties supply or potentially supply goods.

Notifications with multiple relevant markets

There may be circumstances where an acquisition being notified has multiple
relevant markets, but only some meet the criteria for when to use the long form.

In these circumstances, you should contact the ACCC to discuss what information
should be provided for those markets.

T The ACCC is interested in the relationship between the acquirer and the target; not the relationship between the acquirers
(if there are multiple).

Adjacent products or services refers to the supply of goods or services that are not in the same market or in the same
supply chain, but are related in some way, for example because they target similar customers, or may be purchased or
supplied together.
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https://www.accc.gov.au/about-us/publications/merger-assessment-guidelines

Short form can be used where acquisition is of an interest in land

If the acquisition is only of an interest in land and nothing further, it can be notified using the
short form.

Calculating market shares

When calculating market shares, parties should select the market definition they consider
most appropriate for the good or service.

However, parties should also consider whether the long form guidance would be met if
applying a market definition that would give rise to the largest market share or largest
increment in market share when combining the revenue, volume and/or capacities of the
parties to the acquisition.

At times, it may be challenging to estimate market shares, including if reliable data is
unavailable. In those circumstances, the ACCC encourages parties to use their best
efforts, provide the methodology for their calculations, and not select a methodology
designed to produce the lowest shares.

Further guidance on notifying an acquisition:

e Short form notification form: This document includes the short form questions and
guidance on how to answer the questions.

¢ Long form notification form: This document includes the long form questions and
guidance on how to answer the questions.

e Merger process guidelines: The merger process guidelines explain the ACCC’s usual
processes when we receive a notification of an acquisition.

o Merger assessment guidelines: The merger assessment guidelines explain our
approach to analysing the potential effects of acquisitions on competition.
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https://www.accc.gov.au/notification-of-proposed-acquisition-short-form
https://www.accc.gov.au/notification-of-proposed-acquisition-long-form
https://www.accc.gov.au/about-us/publications/merger-process-guidelines
https://www.accc.gov.au/about-us/publications/merger-assessment-guidelines
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