




$ 417,289.43 $ 180,000.00
1999 TIO

$ 424,600.34 $ 180,000.00
2000 TIO

$ 432,039.34 $ 280,000.00
2001 TIO

$ 439,608.67 $ 280,000.00
2002 TIO

$ 447,310.61 $ 280,000.00
2003 TIO

$ 455,147.50 $ 350,000.00
2004 TIO

$ 463,121.68 $ 350,000.00
2005 TIO

$ 471,235.57 $ 350,000.00
2006 TIO

$ 479,491.62 $ 450,000.00
2007 TIO

$ 487,892.31 $ 450,000.00
2008 TIO TBC

$ 500,000.00 $ 500,000.00
2009 TIO TBC

$ 500,000.00 $ 500,000.00
2010 TIO TBC

$ 500,000.00 $ 500,000.00
2011 TIO TBC

$ 500,000.00 $ 500,000.00
2012 TIO TBC

$ 500,000.00 $ 500,000.00
2013 TIO Change to excess

increased to Building
$1000.00, Contents
$500.00 Reduction in
premium. ______

$ 500,000.00 $ 500,000.00 $ 3,103.35

2014 TIO
$ 500,000.00 $ 500,000.00 $ 4,006.00

2015 TIO
$ 500,000.00 $ 500,000.00 $ 3,523.40
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2016 TIO I Quotation received
$ 3,541.20 from TIO (Allianz)

was for $8934.82.
This is an increase of
$5393.62 on the
previous year.
Through our broker
quotes were sought
from other insurers -
CGU - $4255.20.
On a personal
recommendation we
went outside of the
insurers available to
the broker and
sought other
quotes. At the time
the best cost
available was from
Coles insurance on a
like for like cover.

$ 500,000.00 $ 500,000.00

2017 Coles
Insurance

Best available cost
effective insurance
cover from Coles.

$ 500,000.00 $ 500,000.00 $ 4,133.00

2018 Westpac
Bank

Offer from Westpac.
$ 504,000.00 $ 500,000.00 $ 2,915.00

The property and contents while basically the same with various changes and indexing of
replacement costs over the years as follows:

Average $500kBuildings $504kCurrent Buildings
Contents $500k $500kContents

At this time we have only been able to source the cost of premiums for the years 2013 to
current due to time constraints.

It has to be said that over the 30 plus years of business association until 2015 through our
broker with TIO, was I believe of mutual benefit, with both personal and business dealing
being conducted in a genial and business-like manner. The settlement of claims, albeit
minimal was managed quickly and efficiently allowing for some latitude in consideration of
higher costs of TIO premiums being agreed to those available and offered by other
organisations.
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Fortunately advice from others in a similar predicament steered my attention to Coles as
previously mentioned.

The predicament that we had was that at $9000.00 the cover offered was not considered
good economics and was seen as predacious, in an attempt to recover some of the costs
that Allianz had suffered by way if weather incidents in other states and an rapacious
attempt to pad the bottom line of the Allianz balance sheet.

It is beholden on Government to ensure that there is a fair and equitable insurance cover
available to all persons and business entities; the alternative being that these bodies will
forfeit that comfort and security with the result that the public purse will be called upon to
meet the losses in times of individual or community disaster.

Ends
Renton P. Kelly
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