




You could also tell us: How did you find out about building for your local conditions? How did you decide that it was a ‘worthwhile’ investment? If you

made any alterations, did this have any impact on your insurance premium? Has it already, or will it, save you money in the long run?:

How building was constructed in 1988 which puts it after the introduction of cyclone standards.

That is not considered when premiums are calculated in this area 4870

15. What are insurers doing to make it easier and could they do more?

You could also tell us: Would your premium be lower if you made your house or belongings safer? Can you pay fortnightly or monthly and how much

extra does it cost to do so? Does your insurer offer Centrepay to eligible customers? Have you seen new or different policies to target particular

consumers, such as tenants, households on a low income, or people with only a small amount to insure? :

I think we really need more underwriters which the brokers can go to.

Unfortunately I am unable to compare contents Insurance here, with other areas

16. What are you doing to manage the cost of insurance?

You could also tell us: Have rising premiums motivated you to spend more effort looking for better policy options? Have you, or would you, reduce

your level of coverage to save? Who else can you get help from?:

Being the body corporate is covered under our periodic payments

Other issues

17. If you have a view or experience to share that you haven’t already covered in another question, please tell us about it. (Optional)

If you have a view or experience to share that you haven’t already covered in another question, please tell us about it.:

I believe the reason insurance prices have gone up is because the region is only covered by one underwriter.

It's not only covers building and contents insurance but also other types of insurance in this area.

I am fairly certain that when I was looking for contents insurance there were a number of companies that would not cover this region or were charging excessively

higher amounts compared to RACQ.
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