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30 September 2025

Damian Fitzgerald

Associate General Counsel Australia & New Zealand
Bunge Operations

Level 1, 186 Greenhill Road

PARKSIDE, SA, 5063

Dear Mr Fitzgerald

Re: Acquisition by Bunge Global of Viterra Limited and the Port Terminal Access (Bulk
Wheat) Code of Conduct (the Code)

Thank you for your letter dated 5 August 2025 regarding Bunge Global’s acquisition of
Viterra Limited, including Viterra Operations Pty Ltd (Viterra Operations).

Thank you also for your email on 21 August 2025 confirming that on that date the name of
Viterra Operations changed to Bunge Operations Pty Ltd (Bunge Operations).

Bunge Operations’ coverage and obligations under the Code

Following Bunge Global's acquisition of Viterra Operations and the subsequent name
change of Viterra Operations to Bunge Operations, the ACCC considers Bunge Operations to
be a port terminal service provider for the purposes of the Code.

Bunge Operations should remain mindful of the Code’s obligations in the course of providing
port terminal services at each of its port terminal facilities (that is, its port terminal facilities
at Port Adelaide Inner Harbour (IHB), Port Adelaide Outer Harbor (OHB), Port Giles, Port
Lincoln, Thevenard and Wallaroo).

The ACCC considers Bunge Operations to be an exempt service provider in relation to its
port terminal facilities at IHB and OHB

On 27 April 2021 the ACCC determined under subclause 5(2) of the Code, Viterra Operations
to be an exempt service provider of port terminal services provided by means of its port
terminal facilities at IHB and OHB.

Your email of 21 August 2025 confirmed that Viterra Operations has been renamed as
Bunge Operations. The Australian Securities and Investments Commission website confirms
that this is a change of business name only and that the relevant company number, ACN 007
556 256, remains the same.



The ACCC considers that the name and ownership changes do not, by themselves, affect the
exemptions granted to this entity. Therefore, the ACCC considers Bunge Operations to be an
exempt service provider in relation its port terminal facilities at IHB and OHB for the
purposes of subclause 5(2) of the Code.

Bunge Operations as an exempt service provider at IHB and OHB is required to comply with
the obligations in Part 2 of the Code.

Bunge Operations as a non-exempt service provider at Port Giles, Port Lincoln, Thevenard
and Wallaroo is required to comply with the full Code. Bunge Operations should remain
mindful of the Code’s obligations in the course of providing port terminal services at non-
exempt facilities.

Further information about the Code can be found on the Wheat Port Code of Conduct page
on the ACCC website, available at: https://www.accc.gov.au/by-industry/rail-shipping-and-
ports/wheat-port-code-of-conduct.

The ACCC considers that Bunge Operations has an approved capacity allocation system for
the purposes of the Code

On 2 December 2022 the ACCC approved Viterra Operations’ current capacity allocation
system.

Following Bunge Global’s acquisition of Viterra Operations and the subsequent name
change of Viterra Operations to Bunge Operations, the ACCC considers that Bunge
Operations has an approved capacity allocation system for the purposes of subclause 25(2)
of the Code. Bunge Operations must allocate capacity at non-exempt facilities (Port Giles,
Port Lincoln, Thevenard, Wallaroo) in accordance with this system.

Next steps

The ACCC website will be updated to reflect Bunge Global’s acquisition of Viterra Limited
and the subsequent name change of Viterra Operations to Bunge Operations. It will also
confirm the ACCC's view that Bunge Operations:

e is an exempt service provider in relation to its port terminal facilities at IHB and OHB,
and

e has an approved capacity allocation system for the purposes of the Code.

We ask that you reply to this letter confirming Bunge Operations understanding of its
coverage under the Code. We also ask that your reply reiterate the views expressed in your
letter dated 5 August 2025, confirming that Bunge Operations does not:

e expect that the currently anticipated amendments to Bunge Operations’ Port Loading
Protocols will involve any variations to the capacity allocation system, or

e anticipate any substantive changes to Bunge Operations’ day-to-day operations in
relation to its port terminal facilities or approach to compliance with the Code.

In the interests of transparency, this letter and your reply will be published on the ACCC
website.



Thank you for your engagement with the ACCC to date in relation to this matter. If you have
any questions arising from this letter, please contact Katie Young at ||| NN o

Yours sincerely

Dijana Cremona
A/g General Manager
Infrastructure & Transport, Access & Pricing Branch





