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Surfers Paradise Marriott Resort, Gold Coast, Queensland

As a regulator the ACCC disseminates information that educates, informs and 
influences market participants. The annual regulatory conference brings industry 
participants, policy makers, academics and those involved in regulation together to 
hear and discuss the latest ideas about the theory and practice of regulation.



Program Day one  Thursday, 24 July 2008
8.15–8.45 Registration/arrival, tea and coffee

8.45–10.15 Welcome: Graeme Samuel, ACCC Chairman

Session 1

What do today’s regulators and regulated firms need to know?

Looking broadly—Why and how do we regulate? What are the key skills and information sets that are needed by people 
working in the regulatory sphere?

Taking a specific focus—What are the key messages that a new regulator should be given? What should a regulator know 
about how to deal with the public, how to manage resources, how to interact with government and politicians? Do the 
requirements differ for regulatory staff of regulated entities? 

Do these answers differ between the UK and the USA?
Speakers:   Professor George Yarrow, Director, Regulatory Policy Institute, University of Oxford 

Dr Mark Jamison, Director, Public Utility Research Center, University of Florida

10.30–11.00 Morning tea

11.00–12.30 Session 2

Does economics provide all the answers for regulation?  
Is economic regulation based on sound economics?

Is there an agreed body of economic theory of regulation? Has there been a consistent evolution of this theory over the last 
decade? How has theory been used in selected OECD countries—Does the practice differ across countries? What does 
this say about the relationship between theory and practice? 
Speakers:   Professor Paul Kleindorfer, Professor Emeritus, Wharton School of the University of Pennsylvania 

Dr Russell Pittman, Economic Analysis Group, Antitrust Division, US Department of Justice 
Dr Darryl Biggar, Economic Consultant, ACCC

12.30–1.30 Lunch

1.30–3.00 Session 3

What can we learn from economic studies of regulatory policies?

With the major reforms in infrastructure in Australia and other OECD countries there is now more than a decade of 
experience in a more competitive and corporatised environment oversighted by economic regulation. What has economic 
regulation achieved? What empirical studies have been undertaken and what understanding can be gained from these 
empirical studies about the impact of economic regulation?
Speakers:   Giuseppe Nicoletti, Head of Structural Policy Analysis Division, OECD 

Professor John Cubbin, Department of Economics, City University, London 
Dean Parham, Assistant Commissioner, General Research, Productivity Commission

3.00–3.30 Afternoon tea

3.30–5.15 Breakout session 1

ENVIRONMENTAL ISSUES IN THE REGULATION OF ENERGY

Renewable (green) energy will play a growing role in meeting 
Australia’s future energy needs. This session will focus on lessons 
from the international experience with renewable energy.  
What measures have been put in place to encourage renewable 
energy in OECD countries? Have they delivered the right outcome? 
What are the issues that renewable energy has created for  
network regulation?
Speakers:   Professor George Yarrow, Director, Regulatory Policy 

Institute, University of Oxford 

Professor Paul Kleindorfer, Professor Emeritus, Wharton 
School of the University of Pennsylvania

SOURCES OF MARKET POWER IN BROADBAND

What, if any, are the sources of market power in broadband as 
new platforms become available for broadband provision? How 
important is speed as an issue, especially when comparing wireless 
and wireline alternatives? Is the current legislation establishing the 
telecommunication access regime the right tool for dealing with 
market power in broadband?
Speakers:   Professor David Gabel, Department of Economics,  

City University, New York;  CEO, Gabel  
Communications Limited 

Rob Nicholls, Consultant, Gilbert & Tobin 

Rod Shogren, Member, Australian Communications  
and Media Authority; Consultant, Access Economics

 6.30 –10.30 pm  Conference dinner

Dinner Speaker: Philip Collins, Head of UK Office of Fair Trading ‘Thirty years of change in competition law: some reflections’



Program Day two  Friday, 25 July 2008

8.30–9.00 Arrival, tea and coffee

9.00–10.30 Breakout session 2

ACHIEVING COMPETITIVE OUTCOMES IN THE URBAN 
WATER AND WASTEWATER SECTOR  

State, territory and federal governments have adopted, or are 
considering adopting, a wide range of policies to address Australia’s 
water ‘crisis’, including significant investment in infrastructure, tariff 
reform, recycling, third party access regimes and water trading. What 
can we learn from the findings and implications of Ofwat’s review of 
competition in the England and Wales water sector? What are the 
preconditions for achieving more competitive outcomes in the urban 
water and wastewater sector in Australia?
Speakers:   Phillip Dixon, Head of Competition, Ofwat 

Dr Hugh Sibly, Department of Economics, University  
of Tasmania 

Geoff Swier, Member of the Australian Energy Regulator; 
Associate of Farrier Swier Consulting

 

REGULATING INTELLECTUAL MONOPOLIES

There is increasing discussion about the monopoly power conferred 
by intellectual property protection. Should this power be unregulated? 
Licence fees for patents are increasingly subject to antitrust scrutiny 
with regard to their impact on innovation markets. In Australia, 
with respect of copyright collecting agencies, there is now greater 
realisation of the potential competition effects of collective licensing 
arrangements, with the ACCC having a greater role in matters before 
the Australian Copyright Tribunal.

In this environment, it is worth while considering what principles 
should guide the price regulation of intellectual property. How 
different is it from the regulation of natural monopolies?
Speaker:          Dr Stanley M Besen, Senior Consultant, CRA 

International

Discussants:   Professor Joshua Gans, Professor of Management 
(Information Economics), Melbourne Business School, 
University of Melbourne 

Dr Philip Williams, Executive Chairman, Frontier 
Economics

10.30–11.00 Morning tea

11.00–12.30 Breakout session 3

THE CAPM—SHOULD REGULATORS BE LOOKING AT 
ALTERNATIVES?

The ACCC and other Australian regulators use a domestic capital 
asset pricing model to calculate the cost of equity capital in regulatory 
decisions. The CAPM, like any model, is based on a number of 
simplifying assumptions. These assumptions and the theory upon 
which the CAPM is based have been subject to an increasing number 
of criticisms. Is it time for regulators to consider alternatives to the 
CAPM for regulatory decisions? What might those alternatives be? 
How might they be applied in a regulatory context? 
Speaker:        Professor Ravi Jagannathan, Financial Institutions 

and Markets Research Center, Kellogg School of 
Management, Northwestern University

Discussant:   Professor Kevin Davis, Director, Melbourne Centre  
for Financial Studies, University of Melbourne

THE ROLE OF COURTS AND TRIBUNALS IN PROVIDING 
GREATER GUIDANCE TO REGULATORS

There is now considerable experience of regulatory decisions before 
tribunals and various courts. In coming to their decisions the courts/
tribunals provide their understanding of how the relevant laws should 
be interpreted. What guidance is being provided to regulators? Are 
the interpretations coming from the courts and tribunals able to be 
consistently applied to the regulated industries? The three speakers 
will discuss issues arising from decisions made in the different 
regulated sectors. 
Speakers:   Paul Hughes, Partner, Freehills 

Rachel Trindade, Consultant, Competition Law 
Justin Oliver, Special Counsel, Minter Ellison  

12.30–2.00 Lunch

2.00–3.15 Session 4

Panel members will make brief presentations about their reactions to the conference and respond to questions from the 
conference floor about issues raised by the conference. 
Panellists:   Dr Mark Jamison, Director, Public Utility Research Center, University of Florida 

Dr Stanley M Besen, Senior Consultant, CRA International 
Dr Russell Pittman, Economic Analysis Group, Antitrust Division, US Department of Justice 
Dr Philip Williams, Executive Chairman, Frontier Economics



Registration and further information
Conference registration should be lodged with the ACCC.

Cost
Per person: $1000 (includes GST) 
Group discount (three or more): $800 (includes GST) 
RSVP by 30 May 2008—payment is due with registration.

Fax back registration: +61 3 9663 3699—one form per person.

Or mail: 
Conference Organiser 
ACCC 
GPO Box 520 
Melbourne Vic. 3001

Conference information online

Download information about the conference from the ‘Hot topic’ conference link on the  
ACCC homepage at www.accc.gov.au.

For any further information, email: regconference2008@accc.gov.au.

General Information

Accommodation

The ACCC is not responsible for booking accommodation. Delegates need to make their own 
bookings. 

A substantial block of accommodation has been set aside for conference delegates at the Surfers 
Paradise Marriott Resort with additional accommodation set aside at the Holiday Inn Surfers 
Paradise. There will be a free shuttle operating each morning from 7.30 am to 9.00 am every five 
minutes, between 5.00 pm and 7.00 pm on Thursday night and after the dinner on Thursday night 
between the Holiday Inn and the Marriott.

To book this accommodation, contact Your Next Event at www.nextevent.com.au.

Transport

Transfers to and from Brisbane and Coolangatta airports are available as part of the conference 
registration fee. To book your transfers, contact Your Next Event at www.nextevent.com.au.
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